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19.4% | 10.9% | 2.7% | 8.2% | 1.4% |-47.0%| 7.5% | 6.5% |-121%| 4.2% | -2.0% | -3.1% | -4.5% | 1.5% | 7.5% |[-13.8%| 8.7% | 71% | -1.5% |-20.4%
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41% | 4.3% | 24% | 4.8% | -1.6% |-47.7%| 59% | 4.9% |[-159%| 4.1% | 2.6% | 4.9% | 6.0% | 1.0% | 3.5% |-14.6%| 5.1% | 0.6% | -2.5% |-21.4%
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1.0% | 1.2% | -8.6% | 4.3% | -7.0% |-53.3%| 0.2% | 0.1% |-18.4%| 0.1% | -3.1% | -4.9% [-14.9%| 0.3% | 0.8% |-17.9%| 2.2% | -8.2% | -7.0% |-24.4%

Source: FactSet (July 2023). Past performance is not indicative of future results. It is not possible to invest directly in an index. Please see “Important Disclosure Information” at the end of
this document. Additional information is available upon request.
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IMPORTANT DISCLOSURE: This commentary is intended for informational purposes only and does not constitute a complete description of our investment services,
analysis, or performance. This commentary is in no way a solicitation or an offer to sell securities or investment advisory services. The expressed views and opinions
contained herein are for informational purposes only, are based on current market conditions, and are subject to change without notice. Although information, opinions,
and statistics contained herein have been obtained from sources believed to be reliable and are accurate to the best of our knowledge, Thompson, Siegel & Walmsley
LLC (“TSW”) cannot and does not guarantee the accuracy, validity, timeliness, or completeness of such information and statistics made available to you for any
particular purpose. This commentary should not be considered as investment advice or a recommendation of any particular security, strategy, or investment product.
Past performance is not indicative of future results. No part of this commentary may be reproduced in any form, distributed, or referred to in any other publication,
without express written permission of TSW.

GENERAL ECONOMIC & MARKET COMMENTARY DISCLOSURE: Comments and general market related projections are based on information available at the time
of writing and believed to be accurate; are for informational purposes only, are not intended as individual or specific advice, may not represent the opinions of the entire
firm and may not be relied upon for future investing. Certain information contained in this material represents or is based upon forward-looking statements, which can be
identified by the use of terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “target”, “project”, “estimate”, “intend”, “continue” or “believe” or the negatives
thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or the actual performance of an Account
may differ materially from those reflected or contemplated in such forward-looking statements. Investors are advised to consult with their investment professional about

their specific financial needs and goals before making any investment decisions. Past performance is not indicative of future results.

EQUITY SECURITIES RISK: Equity securities generally have greater risk of loss than debt securities. Stock markets are volatile, and the value of equity securities may
go up or down, sometimes rapidly and unpredictably. The value of equity securities fluctuates based on real or perceived changes in a company’s financial condition,
factors affecting a particular industry or industries, and overall market, economic and political conditions. If the market prices of the equity securities owned by the
strategy fall, the value of your investment in the strategy will decline. Your portfolio may lose its entire investment in the equity securities of an issuer. A change in
financial condition or other event affecting a single issuer may adversely impact securities markets as a whole.

INTERNATIONAL INVESTING RISK: Investments in global/international markets involve special risks not associated with U.S. markets, including greater economic,
political and currency fluctuation risks, which are likely to be even higher in emerging markets. In addition, foreign countries are likely to have different accounting
standards than those of the U.S.

PRINCIPAL RISK: Risk is inherent in all investing. Many factors and risks affect performance. The value of your investment, as well as the amount of return you receive
on your investment, may fluctuate significantly day to day and over time. You may lose part or all of your investment in your portfolio or your investment may not perform
as well as other similar investments. An investment in the strategy is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation
or any other government agency. You may lose money if you invest in this strategy.

VALUE INVESTING RISK: The prices of securities TSW believes are undervalued may not appreciate as anticipated or may go down. The value approach to investing
involves the risk that stocks may remain undervalued, undervaluation may become more severe, or perceived undervaluation may actually represent intrinsic value.
Value stocks as a group may be out of favor and underperform the overall equity market for a long period of time, for example, while the market favors “growth” stocks.

For additional information regarding potential risks to your investment please see risk disclosures in our Form ADV Part 2A found here https://www.tswinvest.com.

© 2023 Thompson, Siegel & Walmsley LLC (“TSW”). TSW is an investment adviser registered with the SEC. Registration does not imply a certain level of skill or
training. All information contained herein is believed to be correct but accuracy cannot be guaranteed. TSW and its employees do not provide tax or legal advice. Past
performance is not indicative of future results; past performance does not guarantee future results, and other calculation methods may produce different results. There
is the possibility of loss of principal value. Certain GIPS® disclosures are provided on TSW’s website at www.tswinvest.com, others are available upon request. TSW is
a trademark in the United States Patent and Trademark Office.
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